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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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PROPOSED CHANGE OF INDEPENDENT SUPERVISOR

The board (the “Board”) of directors (the “Directors”) of Qilu Expressway Company 
Limited (the “Company”) announces that, Mr. Wei Zhihai (“Mr. Wei”) resigned as an 
independent supervisor (the “Independent Supervisor”) of the supervisory committee 
(the “Supervisory Committee”)  of the Company due to health reasons, which shall 
take effect upon the appointment of a new Independent Supervisor. Mr. Wei shall 
continue to assume his duties and perform his obligations in accordance with the 
existing articles of association of the Company and all relevant laws and regulations 
until the conclusion of the extraordinary general meeting (the “EGM”) to be convened 
to consider and approve, among others, the resolutions regarding the appointment of a 
new Independent Supervisor.

Mr. Wei confirms that, as at the date of this announcement, he does not have any 
disagreement with the Supervisory Committee or the Board and that there are no other 
matters relating to his resignation which are required to be brought to the attention of 
the shareholders of the Company and The Stock Exchange of Hong Kong Limited.

The Board and the Supervisory Committee would like to take this opportunity to 
express their gratitude to Mr. Wei for his valuable contribution to the Company during 
his term of office at the Company.
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The Supervisory Committee is pleased to announce that Mr. Li Ruzhi (黎 汝 志 ) 
(“Mr. Li”) has been nominated by the Supervisory Committee as the candidate for 
Independent Supervisor. Biographical details of Mr. Li are as follows:

Mr. Li Ruzhi, born in February 1964, is currently a senior partner and a first-grade 
lawyer of Jointide Law Firm, Shandong. He served as the chairman of the trade union, 
the head of general manager office and a senior economist of Shandong Petroleum 
& Chemical Economic Trade Head Office. Mr. Li holds an associate degree in 
Chinese Language and Literature from the Department of Chinese of Binzhou Normal 
Specialised College* (濱 州 師 範 專 科 學 校 ), a bachelor’s degree in Chinese 
Language and Literature from the Department of Chinese of Beijing Normal University 
and a bachelor’s degree in Law from Shandong University.

Save as disclosed above, Mr. Li confirms that (i) he has not held any position in the 
Company or any other members of the Group nor any directorships in other listed 
companies in the past three years; (ii) he has no relationship with any Directors, 
supervisors, senior management, substantial or controlling shareholders of the 
Company; and (iii) he does not hold any interests in the shares of the Company within 
the meaning of Part XV of the Securities and Futures Ordinance (Cap. 571, Laws of 
Hong Kong).

The appointment of Mr. Li as Independent Supervisor shall be effective upon the 
shareholders’ approval at the EGM. The tenure of Mr. Li shall commence from the 
date of the EGM to the expiration of the term of the current session of the Supervisory 
Committee.

Mr. Li will enter into a service agreement with the Company. Regarding the emolument 
of Mr. Li, the Supervisory Committee proposes it to be RMB120,000 per annum which 
shall be payable from the commencement of his tenure. The aforesaid emolument 
payable to Mr. Li is determined based on Mr. Li’s qualification, experience and future 
responsibilities. Mr. Li confirmed that he has not entered into any service contracts 
with the Company in relation to his appointment as Independent Supervisor previously.

Save as disclosed above, to the best knowledge, information and belief of the Directors 
after having made all reasonable enquiries, there are no other matters regarding Mr. 
Li to be disclosed pursuant to Rule 13.51(2)(h) to Rule 13.51(2)(v) of the Rules 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Listing Rules”), and there are no other matters that are required to be brought to the 
attention of the shareholders of the Company.
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EGM

A circular containing, among others, (i) the appointment of Mr. Li as Independent 
Supervisor and (ii) biographical details of Mr. Li and other relevant information and 
the notice of the EGM will be despatched to the shareholders of the Company as soon as 
practicable as required under the Listing Rules.

By order of the Board
Qilu Expressway Company Limited

Li Gang
Chairman

Shandong, the PRC,
1 November 2018

As at the date of this announcement, the executive Directors are Mr. Li Gang and Mr. 
Peng Hui; the non-executive Directors are Mr. Chen Dalong, Mr. Wang Shaochen, Mr. 
Wu Dengyi, Mr. Li Jie, Mr. Wang Long and Mr. Su Xiaodong; and the independent 
non-executive Directors are Mr. Wu Yuxiang, Mr. Cheng Xuezhan, Mr. Li Hua and 
Mr. Wang Lingfang.

* For identification purpose only


